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Purpose/Principle/Definitions: 
A.  Blue Mountain Community College (BMCC) encourages the donation of real property to BMCC or the 
      Blue Mountain Community College Foundation (Foundation).  This document outlines the procedure 
      for processing requests to donate real property. 
 
B.  Real property is defined by the Oregon statute.  Generally, real property includes land or interests in 
      land, buildings, structures, and improvements that are attached to the land.  Technically, real property  
      includes all legal and equitable interests in land, in fee, and for life.  Real property does not include a 
      leasehold in real property.  Real property is distinguished from personal property and this document 
      does not address the accepting of gifts of personal property.   
 
C.  BMCC is governed by its Board of Education (Board).  BMCC is administered by its President (President).   
 
D.  All donations of real property, whether ultimately to BMCC or the Foundation, will be performed in 
      accordance with this gift acceptance policy. 
 
Procedure 
A.   All donor real property inquiries and offers shall be promptly referred to the President of BMCC. 
 
B.   If the President determines that the real property offer is worthy of further consideration, he/she 
      will refer the matter to the Vice President of Administrative Services and the Executive Director of 
      the BMCC Foundation.  They will promptly take the following steps: 
 

1.  Contact the prospective donor and establish a strong communications channel with the 
      prospective donor. 

 
2.  Work with the prospective donor to complete a "Donated Real Property Questionnaire and 
      Check Sheet".   

 
 
3.  Evaluate the gift proposal to determine if the gift is economically beneficial for BMCC.  
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     Conduct a physical inspection of the gift property for environmental concerns.   
 

4.  Complete a real property budget analysis.   
 
 5.  Receive the written approval or rejection by the Foundation board. 
 

6.  Report back to the President in writing with their recommendation and the recommendation 
     of the Foundation. 

 
7.  The President will decide whether to present the proposal to the Board.  The Board will make 
      the final decision about whether to accept the proposal. 

 
D.   If the Board authorizes acceptance of the proposal, the President, or a designee, will oversee the 
       formal acceptance and formal closing of the real estate gift by taking the  following steps: 
 

1.  President will meet with the prospective donor.  A preliminary title report will be ordered 
      from a local title insurance company.  With the assistance of professional advisors, to include 
      an attorney and/or realtor, paperwork will be undertaken to reduce the agreement for the 
      donation of the real property to writing.  Closing of the transaction will occur as agreed upon 
      by the President and the donor. 

  
E.   If the real estate donation transaction closes and BMCC or the Foundation becomes the owner of the 
      real property, the President may take the following steps with respect to the sale of the donated 
      property: 
 

1.  The President will make a recommendation to the Board as to the disposition of the donated 
      real property.   

 
2.  If the property is to be sold after approval of the Board, the President, or their designee, will 
     make arrangements to sell the real property through a qualified real estate professional. 

 
3.  While it is anticipated that in most circumstances the sale price will equal or exceed the 
     appraised value of the property, the terms of the sale will consider current market conditions, 
     availability of financing and other factors. 

 
4.  Any offer that is below 70% of the appraised value must be further approved by the President 
     and the Board, and in consultation with the Foundation.   

 
5.  Financing offered by BMCC to a purchaser must be approved by the President and the Board, 
     and in consultation with the Foundation.  As a general statement, financial assistance by BMCC 
     is discouraged.  
 

 
Legal References: 
ORS 100.005     ORS 94.803     ORS 94.807-94.945 
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